
 

 

 
3rd January, 2025 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, C-1, Block G,   
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 
Symbol: HPL  

BSE Limited 
25th Floor, New Trading Ring, Rotunda  
Building, PhirozeJeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai – 400 001 
 
Scrip Code: 540136 

 
Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 – Revision in Credit Rating 

 
Dear Sir/Madam,  

 
Pursuant to the provisions of Regulation 30 (read with Schedule III) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that 
CRISIL Ratings Limited has revised its outlook on Long Term Bank Facilities from 
“Stable” to “Positive” while reaffirming the rating at CRISIL A- on Long Term Financial 
Facilities. The rating on the short term financial Facilities is reaffirmed at CRISIL A2+. 
The assigned ratings are as follows: 

 
Rating Action  

 
The company has received the same on 3rd January, 2025 through email at 2:55 PM. 
 
This is for your kind information and record. 
 
Thanking You, 

 
For HPL Electric & Power Limited 

 
 
 

Vivek Kumar 
Company Secretary 

 

Total Bank Loan Facilities Rated  Rs.1614 Crore  
Long Term Rating  CRISIL A-/Positive (Reaffirmed and outlook 

revised from ‘Stable’ to 'Positive')  
Short Term Rating  CRISIL A2+ (Reaffirmed)  
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De:.:eruber 31. 202-1. 

::\11'. LaUt Seth 

Cbf1u1l1"n 
HPL Elerttic and Po" er Limited 
l i2(1, 

A :.af Ali Road. 
Central Delhi - 110002 

Dear i\fr. Lali t Seth. 

COXFlDENTIAL 

Rf': Rt\'iew ofCRISIL Ratings Oil til e bank facilities ofHPL Elerhic nnd Power Limittd 

All ratings a)signed by CRlSIL RMiugs are kept under continuous !'11rveillan.:e and review. 

CRISIL 
Ratings 

Please fUld ill the f<lb le below the l.., tin~S oUi ... tanding for the debt imtnU11entslfacilities of the company. and the rarill!! 
acrion5 by CRlSIL Ratings 011 the nltl11gS as 011 date. ... 

Toral B:mk LOA n Fn('ilitie~ Rated Rs.1614 Crore 
Long Tnm Rnl1ncr CRISIL A-/Posith;e (Outlook l' (' \'i.sed from 'Stable- '; R RtiD2 Rtamrmtd) 
Shol't Term Ratino CruSIL Al+ (Reaffirmed) 

(Bank-Wire dermis as per Almerm e 1) 

A~ per our RJlting Agreement. CRISIL Ratillgs would disseminate {he ratings. along with the outlook. through its 
pt1bli~ ations and other media. and keep the rntillgs. along with the outlook, under surveillance over the life of the 
in5ullluem,'facil ity. CRlSIL Ratings re.:;erves the rig.ht to withdrnw. or reyi~e the latings, along with the outlook. at any 
time. 011 the b...Hi~ of new inf"I111Jti("lu, or un.~'1\i1Jbiliry of infolmation. or other cirClIulStBnCeS which CRlSIL Ratings 
be1ieve~ lllay llil\"l~ an illlPil ct on the ratings. Ple~)5e visit \"\"ww.crisilmtings.com and search \\i th the nAme of the rated 
entity io acce~s the lat est rating/so 

In the o:;:,·c.nt of the c(lUlp.)ny not (wailing the propo;ed facilities within a period of 180 day:. from the date of tlus letter. a 
fresh letter of revalid.1tiOll from CRlSIL Rating:. will be necessaly. 

TIlis leTter vdll remain valid till Mnrch 31, 2025. After thi~ daTe. p1eas:e insist for a new rati.ng leiter (dated later than March 
3 1. 2025). 

Should you r~.q \.llre allY clari fic atioJl. plense feel free to ge l in touch \-,"ltb u~. 

"'ith wann rc!tJrd\. 

Yours sincerely. 

Niril1 Kau~a l Nh'edila Shibu 
Director · CRlSIL Ratings Director · CRlSIL Ratings 

Discl3imer: A ra tmg bj ' CRI$ 'L Raf'rt9J re f!.a~ CRJSIL RatirJg~ ' (;un~nt opitJion on the IIke-';1Jood of time:'1 payment of tIle ob/Jglltiol"l~ IJrtder the nMd j~tnJ~"t, and 00.$ 
{j:;.t COM!Jut€' an alJdif of th~ rated en:;!y by CRISfL Rating$. Our ratirgJ ar~ bu«I on irtlormation ~j;Jed by the luut:r or oblained by GRI$IL R"tingJ from IOUI'~': it 
CfJru~ (etlltte. CRISI!.. RaI;"g~ dMl rn;t gu.. ... ",u the compk/HtNJ or ac;w,."y of Ihe in/ot"rt'J;ation on I",ftir;h tJ>e rating i!; bnMJ. A f8ting by CRISIL Rati1JgJ is noi a 
fKOfMIfnd~tion b buy I seN or hold Ihe raled irutrufMn/; i/ dOtlJ not com~t on the mar~t price or :uPfabWfy for a partici.llOJf invulor. CRIS!L RaOOg': has a p~cti;e of 
kHping iL/f l!s ralrgs under .s1Jf\ef..'~ and ro lmgs are r~Yi:ed as ii."I'Jd when cn-UIT",u.nc.s so Wilnant. eRJSIL Raling.s is not ,..~ble for any ertoN and 1Isp«M/1y 
stille:; th:Jt it h~ no financi.! {iability w~er to the wbKriblor.o I u.:..r: I tr.n$."I1;Uer.: I dWribcJ lors of its rdung$.. CRISIL RatingJ' emeli .. iiIe avaiJ.bk without GhiNge 10 
the public on /lIe ~-eb .site. '.\ ..... -.CI •• ;1;fI· r;. : :,n CRISIL RDfingS or i ls a~tfl: may have other GOt'rImer6i1llriJI).UC00tt.s with the company/entity. For the lal-.st ratif19 
in ~~6on on dny i~!nJmetll of any eorrrpany ratE>d by CRISlL Ri ling". ;*ase vi3it "'10!' r rj ;ik-tlpju (C>Ip or eont~ct Cu.stomer Service HeI~.sk at 
CR """l - .' ""c" :f ~,. .... Of at 1800-267-1301 

CRI"IL R.. t1"!].l l im'tet! 
A :1J~ar)" :::fGUUL U ... lrI(/, (VI S&P c:1. , CaMJIM')' 
C"OIpor1-lt l dot.c.lity N\law~.r: t"671 00. fi{:!OI9PlC3:!61H 

Rfl!;h'f-If d Oft'itt : CPJSlL Heuu , Cenln .l A\·~. HimuI:I:\.t:..i BOliI;t:! Pl!1:. Powoli. Mumbai. 400 0,6. Pbcaf : +91 l:! 3)4.2';0(10 r fa: +91 :!13J41 3<.J01 
w1I'W_clwln lie:lp.cct:I 



CRISIL 
Rat ings 

Annnure 1 - Ba nk-l,1s{' rlflsUs OfYlll'Jons facility class('s (outstanding faC'iUti('s) 

S.i'io. BrlJlk Fncllity 

3 FWld-B~~l!d Faci liries 

Brmk 

Bank of B~lIDli.n 

B .S.C. 

Outstanding Rat1ng 

CRISlL A -lPositive 

CRISIL A -/p{'I sirive 

15 CRISIL A2+ 

CRISIL A.2+ 

D;5c1~;'ller: A rati"'9 by CRfSIL Rfirog.s ~f/eoc;.l~ CRlSfL RoIiqg~' cllt"n'nt opitlion en the :;/.ielihood of timelt payment of 1M obigafion.f; un~r the ~t.cl in.sl!umf!nt, and elMs 
no/ consliIute an .wit of /he fiJlad ent;I}' by CR/SIL R.~s_ Our faa " .r~ NMd on j" lormll tion fJIO''ided by 1M isawr or obt.;rtHJ by CR/SIL RDtingS from ~.t il 
consicHPn reJiabt •. CRi$JL R"~3 oo.~ ItGI gUManlee the Gom~e£>e~ or iJCCCltacy of the inlomwtion on which the rating is buKt. A ra ting by CR/SIL Rating" is f)ot a 
fKOITIIf'.-rxJ.ho" 10 buy I , ell or hold the riJt~ if'l6t('IJrr~n f: i! doe.s not comm~n! on the market ~ or .suif<aW fy for a particular invulor. CR/SJL Rilling.s hoi" a pra ro:fI of 
kHJ1'If'!7 aD i!s ra tings under s!Jf"rftI:itfK:~ and ralin!;s are re -m.d 83 "00 wtlen c..Vc;um.s.tarrc..s :;0 \tomn/. CR/$!L RJtittg~ i:; not rf3pomibie for any f'rror~ and ~".a.lfy 
~t~ that it has no ffnancia! Jiabilily 'o'I'hMlM.'cr to the 3/,1b;sc..'i~", 11J~r:; I tUlff$l'l'liffH:' I distfib.Jm of it~ raling;s. CRJSIL R~g,,' Grileria ate a\7INbIe v..rthout ch~ to 
Ih~ pubJk; on the w~b site, ... "'"";lo'.c!i ; ,tj"l'l,N:'!l. CRfS IL Ralittgs or its a~t., may have o~r commemal tranuclioM with the corrr~nyl@ntify. For thE> 1.,1-.;1 rating 
inrorm86on on any ;n:trutr'~nl of any ""'"TIJMny rated by CRISfL Raling", p;.aH ~i"jt ~\"!J! t ri4!n:;ap c:m or CO(1 tact CU3tomer Service He'pd. l k at 
cr; · 'L":J'" .;.--:>' =I,r"'" or at 1800-267·1301 

CKI~ll R:,.1i '95 limil.ci 
.A ! .. ~)' cfCiUS!1. LI"" ' ,,:1. a/! S£P Glob:l CO",J'dII), 
Ccrpoc l tt I~!ily l'IiIDNr: l' i5' IOOMH20!9PLC!!~247 

Rfl hlf l fd o mn: CPJSIL HOIl\e, C~!rll A .. _ , Hir~ B~n P.uk. Pow.u, ).Iumb.i. 400 016. Pboae: +-9 1 2233<123000 I FA."IIO : +91 !2 3342 5001 
~ ......... t rWlr.tiII! t CCU1 
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